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(4) Bear interest at a rate or rates that may vary for such period or

periods of time, all as may be provided in the proceedings

providing for the issuance of such the bonds or notes including,

without limitation, such variations as may be permitted pursuant to

a par formula; and

(5) Be made the subject of a remarketing agreement whereby an

attempt is made to remarket the bonds or notes to new purchasers

prior to their presentment for payment to the provider of the credit

facility or to the unit.

(g) Definitions. - As used in this section:

(1) 'Credit facility' means an agreement entered into by the unit with

a bank, savings and loan association or other banking institution,

an insurance company, reinsurance company, surety company or

other insurance institution, a corporation, investment banking firm

or other investment institution, or any financial institution proving

providing for prompt payment of all or any part of the principal,

or purchase price (whether at maturity, presentment, or tender for

purchase, redemption, or acceleration), redemption premium, if

any, and interest on any bonds or notes payable on demand or

tender by the owner, in consideration of the unit agreeing to repay

the provider of such the credit facility in accordance with the terms

and provisions of such the agreement; the provider of any credit

facility may be located either within or without the United States of

America.

(2) 'Par formula' means any provision or formula adopted by the unit

to provide for the adjustment, from time to time of the interest rate

or rates borne by any bonds or notes including:

a. A provision providing for such adjustment so that the purchase

price of such bonds or notes in the open market would be as

close to par as possible;

b. A provision providing for such adjustment based upon a

percentage or percentages of a prime rate or base rate, which

percentage or percentages may vary or be applied for different

periods of time; or

c. Such Any other provision as the unit may determine to be

consistent with this section and the applicable provisions of this

Chapter and does not materially and adversely affect the

financial position of the unit and the marketing of the bonds or

notes at a reasonable interest cost to the unit.

The obligation of a unit of local government under a credit facility to

repay any drawing thereunder may be made payable and otherwise secured,

to the extent applicable, as provided in this section.

(h) Term; Form. -- Notes shall mature at such time or times and bonds

shall mature, not exceeding 40 years from their date or dates, as may be

determined by the unit of local government, provided except that no such

maturity dates may exceed the maximum maturity periods prescribed by the

Local Government Commission pursuant to G.S. 159-122, as it may be

amended from time to time. The unit shall determine the form and manner

of execution of the bonds or notes, including any interest coupons to be
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